
Statement of Financial Position
As at Asadh End 2079

 Fig. in NPR 
  Notes  Current Year  Previous Year 

Assets      
Intangible Assets 4 722,776 845,137 
Property, Plant and Equipment 5 36,305,946 20,652,942 
Deferred Tax Assets 7 38,798,396 40,357,359 
Investments 10 2,397,008,582 2,565,168,805 
Loans 11 20,272,427 17,278,899 
Reinsurance Assets 12 1,821,765,097 1,469,281,346 
Current Tax Assets (Net) 21 207,340,943 173,853,425 
Insurance Receivables 13 624,136,046 278,508,880 
Other Assets 14 404,894,984 408,949,436 
Other Financial Assets 15 99,047,995 55,635,919 
Cash and Cash Equivalents 16 174,821,944 326,974,132 
Total Assets   5,825,115,140 5,357,506,281 
Equity & Liabilities      
Equity      
Share Capital 17 (a) 1,326,614,355 1,096,375,500 
Share Premium 17(c) 46,761,733 46,761,733 
Insurance Fund 17(d) 1,149,622,819 1,025,030,886 
Catastrophe Reserves 17(e) 62,509,259 51,239,383 
Retained Earnings 17(f) 113,790,915 256,194,058 
Other Equity 17(g) 102,621,643 129,864,895 
Total Equity   2,801,920,724 2,605,466,455 
Liabilities      
Provisions 18 114,188,020 114,226,318 
Gross Insurance Contract Liabilities 19 2,495,008,053 2,210,214,257 
Insurance Payables 20 30,358,030 83,896,986 
Other Financial Liabilities 23 57,260,434 61,958,144 
Other Liabilities 24 326,379,879 281,744,121 
Total Liabilities   3,023,194,416 2,752,039,826 
Total Equity and Liabilities   5,825,115,140 5,357,506,281 

Statement of Profit or Loss
For The Year Ended Ashadh 2079

 Fig. in NPR 
  Notes  Current Year  Previous Year 

Income:  -  - - 
Gross Earned Premiums 25 2,202,657,330 2,053,788,516 
Premiums Ceded 26 (1,533,745,366) (1,388,885,140)
Net Earned Premiums 27 668,911,964 664,903,375 
Commission Income 28 340,409,387 336,633,367 
Investment Income 29 199,056,215 193,782,625 
Other Income 32 33,456,929 28,906,920 
Total Income   1,241,834,496 1,224,226,288 
Expenses:      
Gross Claims Paid 33 1,937,618,325 1,318,570,185 
Claims Ceded 34 (1,356,353,308) (863,126,183)
Gross Change in Contract Liabilities 35(a) 126,669,771 404,036,419 
Change in Contract Liabities Ceded to Reinsurers 35(b) (195,874,847) (301,025,527)
Net Claims Paid   512,059,941 558,454,894 
Commission Expenses 36 85,281,889 63,416,971 
Service Fees 37 6,704,271 6,877,037 
Employee Benefits Expenses 38 266,226,004 219,586,941 
Depreciation and Amortization Expenses 39 9,100,128 5,652,992 
Impairment Losses 40 (42,201,064) 23,593,622 
Other Expenses 41 113,267,560 96,449,102 
Total Expenses   950,438,729 974,031,560 
Net Profit/(Loss) For The Year Before Share 
of Net Profits of Associates Accounted for 
Using Equity Method and Tax

  291,395,766 250,194,728 

Profit Before Tax   291,395,766 250,194,728 
Income Tax Expense 43 79,589,530 90,303,943 
Net Profit/ (Loss) For The Year   211,806,237 159,890,785 
Earning Per Share 50    
Basic EPS   15.97 15.89 
Restated Basic EPS     12.05 

Statement of Comprehensive Income
For The Year Ended Ashadh 2079

 Fig. in NPR 
   Current Year  Previous Year 

Net Profit/ (Loss) For The Year 211,806,237 159,890,785 
Other Comprehensive Income    
Changes in fair value of FVOCI Equity Instruments (16,345,228) 38,787,015 
Remeasurement of Post-Employment Benefit Obligations 11,126,587 (12,644,187)
Income Tax Relating to Above Items 1,565,592 (7,304,062)
Total Other Comprehensive Income For the Year, Net of Tax (3,653,049) 18,838,766 
Total Comprehensive Income For the Year, Net of Tax 208,153,188 178,729,550 

 Statement of Cash Flows 
For The Year Ended Ashadh 2079

 Fig. in NPR 
   Current Year  Previous Year 

 Cash Flow From Operating Actvities:    
 Cash Received    
 Gross Premium Received 2,360,781,355 2,120,032,196 
 Commission Received 384,032,944 304,450,817 
 Claim Recovery Received from Reinsurers 1,356,353,308 863,126,183 
 Other Income 33,469,089 28,906,920 
 Change in Gross Insurance Contract Liabilities 284,793,796 470,280,099 
 Change in Insurance Payables (53,538,956) (138,876,492)
Change in Other Financial Liabilities & Other Liabilities 39,938,048 (50,366,070)
Change in Provisions (38,298) 22,140,407 
 Cash Paid    
 Gross Claims Paid (1,937,618,325) (1,318,570,185)
 Reinsurance Premium Paid (1,690,354,269) (1,432,328,740)
 Commission Paid (78,782,085) (66,529,790)
 Service Fees Paid (21,200,323) (18,006,933)
 Employee Benefits Expenses Paid (266,226,004) (219,586,941)
 Other Expenses Paid (113,267,560) (96,449,102)
 Change in Reinsurance Assets (352,483,751) (344,469,126)
 Change in Insurance Receivables (345,627,166) (168,037,566)
 Change in Other Financial Assets & Other Assets (39,357,624) 211,028,341 
 Income Tax Paid (48,949,022) (81,299,738)
 Net Cash Flow From Operating Activities [1] (488,074,844) 85,444,280 
 Cash Flow From Investing Activities    
 Acquisitions of Intangible Assets (50,000) 305,360 
 Acquisitions of Property, Plant & Equipment (24,594,871) 4,285,710 
 Proceeds From Sale of Property, Plant & Equipment 14,100 -   
 Purchase of Equity Instruments (547,805,483) (547,805,483)
 Proceeds from Sale of Equity Instruments 550,617,530 550,617,530 
 Purchase of Mutual Funds (37,417,871) (37,417,871)
 Proceeds from Sale of Mutual Funds 70,614,861 70,614,861 
 Purchase of Debentures (106,811,000) (106,811,000)
 Proceeds from Sale of Debentures 55,027,000 55,027,000 
 Investments in Deposits (2,498,000,000) (2,498,000,000)
 Maturity of Deposits 2,219,000,000 2,219,000,000 
 Loans Paid (2,993,528) 16,913,349 
 Others (to be specified) 537,720,615 (9,412,940)
 Total Cash Flow From Investing Activities [2] 215,321,352 (282,683,484)
 Cash Flow From Financing Activities  
 Proceeds From Issue of Share Capital 230,238,855 134,447,418 
 Dividend Paid (109,637,550) (3,775,026)
 Total Cash Flow From Financing Activities [3] 120,601,305 130,672,392 
Net Increase/(Decrease) In Cash & Cash Equivalents [1+2+3] (152,152,186) (66,566,811)
Cash & Cash Equivalents At Beginning of The Year/Period 326,974,132 393,540,943 
Cash & Cash Equivalents At End of The Year/Period 174,821,944 326,974,132 


